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Australian Shares

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
Advance MB 8.8 ®)] 79 2 133 (3) 95 (5) 108 (5) 9.2 3) 8.3 @ 1.1
CFS 6.8 8) 6.0 7) 105  (9) 97 2) 9.9 (9) 8.0 9) 75 (10) 22
I00F MultiActive 54 (10) 48 (10) 9.1 (10) 6.7 (10) 14 (1) 9.6 (1) 9.0 ) 32
JANA Core 74 (6) 6.3 (5 1.1 7 9.2 7) 10.3 8) 8.7 (8) 8.3 (6) 1.1
JANA High Alpha 59 (9) 53 (8) 12 (6) 9.7 () 108 4 9.0 (5 9.2 (1) 30
Mercer 8.2 (4 76 3) 132 (4) 9.6 (4) 10.9 [©) 9.0 4) 8.3 (5) 1.3
Mercer Plus 8.0 (5) 74 4) 135 (1) 94 (6) 1.2 () 94 2 8.6 4 18
Morningstar High Alpha 9.0 2 6.3 (6) 13.0 (5) 8.3 (8) 10.5 (7 8.8 (6) 9.0 2 21
Russell 9.0 (1) 8.0 (1) 134 (2 100 (1) 10.6 (6) 8.8 7 8.2 (8) 15
Russell Opps 6.9 @ 5.1 9) 109  (8) 8.0 9) 94 (10) 79 (10) 8.2 (9) 22
Number of Funds 10 10 10 10 10 10 10 10
Upper Quartile 8.6 75 133 9.7 10.9 9.2 8.9 22
Median 7.7 6.3 121 94 10.7 8.9 8.3 2.0
Lower Quartile 6.8 54 10.9 8.5 104 8.7 8.2 14
Benchmark 84 75 121 9.0 10.3 8.5 79 -

Australian Small Companies

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
CFS 8.9 (1) 7.0 2) 11.9 (2) 45 2) 1241 2 97 2) 10.3 (1) 4.0
JANA 7.0 (3) 84 1) 13.3 1) 94 1) 12.5 (1) 10.2 1) 9.1 2 55
Mercer 78 (2) 6.9 (3) 95 (3) 33 (3) 11.0 (3) 93 (3) 8.2 (3) 39
Number of Funds 3 3 3 3 3 3 3 3
Upper Quartile - - - = - - B B
Median 78 7.0 119 45 121 9.7 9.1 40

Lower Quartile - - - o - - R B

Benchmark 8.5 6.4 78 0.9 6.4 5.9 6.0 -




Chant West
International Shares (Unhedged)
Gross returns for periods to 31 December 2023
Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs

% % % % pa % pa % pa % pa % pa
Advance MB 46 (6) 52 ) 191 (9 99 6) 129 (4 116 (3) 116 (3) 34
CFS 44 @) 39 ) 197 (8 73 (100 116 (9 106 (8) 104  (8) 33
I0OF MultiActive 39 (10) 46 6 207 (6 87 ) 19 (7 107 (7) 111 (6) 35
JANA Enhanced Index 50 (4 54 2 244 (2 138 (2 135 (2 - - - - 1.2
JANA High Alpha 55 (3) 26 (100 204 (1) 92 m M9 (6 M4 @ M3 (5 3.1
Mercer 46 (5) 42 mn 217 (B 1M1 () 134 (3 17 120 (1) 1.9
Morningstar High Opps 79 (1) 47 (55 238 (3 76 ©) 116 (8) 110 (6 10 (1) 44
Russell 45 7 47 @ 280 (4 139 (1) 140 (1) 123 (1) "7 Q) 26
Russell Opps 39 ©) 35 ©) 186  (10) 109 (5) 126 (5) 11.2 (5) 114 ) 3.0
Willis Towers Watson 6.6 ) 7.0 1 25 (1) 15 @3 - - - - - - 34
Number of Funds 10 10 10 10 9 8 8 10
Upper Quartile 54 50 236 114 134 116 116 34
Median 46 46 212 104 126 113 113 32
Lower Quartile 45 4.0 19.9 8.8 11.9 10.9 111 27
Benchmark 53 49 232 1.8 136 17 17 -

Emerging Markets

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
AMP FD 2.3 (3) 2.8 1) 11.6 1) 04 1) 53 2 6.8 2) 6.4 2 27
CFS 29 2 20 2) 114 2) 24 (4) 5.9 (1) 72 1) 6.8 (1) 32
JANA 3.0 (1) 0.7 (4) 9.1 (3) -34 (5) 35 5) 57 (5) 54 5) 32
Mercer 20 4) 0.1 (5) 8.0 (5) 12 (3) 47 4) 6.1 (3) 58 4) 34
Russell 13 (5) 09 (3) 84 4) -0.7 (2) 48 (3) 58 4) 6.1 (3) 20
Number of Funds 5 5 5 5 5 5 5 5
Upper Quartile - - - - - - - -
Median 23 09 9.1 -1.2 48 6.1 6.1 32
Lower Quartile - - - - - - - -
Benchmark 20 21 9.2 -11 43 5.9 55 -

International Small Companies

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
CFS 6.0 (1) 6.4 1) 13.6 (2) 8.0 1) 12.0 (1) 97 (1) 39
Mercer 53 2 36 2) 15.1 1) 72 (2) 111 2 93 (2) 9.9 (1) 25
Number of Funds 2 2 2 2 2 2 1 2
Upper Quartile - - - - - - - -
Median 5.7 5.0 14.3 76 11.6 9.5 9.9 32

Lower Quartile - - - o - - R R

Benchmark 6.5 5.1 15.6 .7 10.9 9.1 10.2 -




Chant West
International Listed Property (Hedged)
Gross returns for periods to 31 December 2023
Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5Years 7 Years 10 Years Error
3yrs

% % % % pa % pa % pa % pa % pa
Advance 13.3 (2) 78 (1) 10.6 (1) 1.6 (6) - - - - - - 20
CFS 124 (5) 7.0 4) 9.4 4) 25 2 48 (1) 42 2 6.8 (2) 29
I00F MultiActive 14.0 (1) 7.0 (5 9.3 (5 38 (1) 45 (2) 47 (1) 76 (1) 36
JANA 13.3 3) 77 2 9.5 (3) 23 ()] 23 (5) 26 (5 53 (5) 22
Mercer 13.0 (4) 741 () 9.2 (6) 2.1 (5 29 (4) 32 () 5.6 3) 23
Russell 12.2 (6) 6.6 (6) 9.6 2 2.1 4) 3.0 3) 3.0 4) 55 4) 2.0
Number of Funds 6 6 6 6 5 5 5 6
Upper Quartile - - - - - - - -
Median 131 741 94 22 3.0 32 56 23
Lower Quartile - - - - - - - -
Benchmark 12.7 6.9 79 1.7 1.9 1.9 45 -
International Listed Infrastructure (Hedged)
Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs

% % % % pa % pa % pa % pa % pa
CFS 97 2 14 1) 43 2) 6.6 (2) 75 2 71 1) 85 (1) 27
Mercer 11.6 (1) 14 (2) 24 (3) 33 (3) 5.1 (3) 53 (3) 76 (3) 26
Russell 84 (3) 1.1 (3) 5.1 1) 77 1) 79 (1) 6.9 2) 8.2 2 32
Number of Funds 3 3 3 3 3 3 3 3
Upper Quartile - - - - - - - -
Median 9.7 14 43 6.6 75 6.9 8.2 27

Lower Quartile - - - o - - R R
Benchmark 8.8 0.1 0.0 39 5.1 54 71 -




Chant West

Australian Bonds

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
Advance MB 42 2 41 1) 6.5 1) 23 2) 13 (1) 21 (O] 3.0 (1) 0.5
Morningstar 38 (3) 35 (3) 5.0 (3) -1.9 )] 1.1 (2) 1.9 (3) 3.0 2 06
Russell 43 (1) 39 2) 6.0 2) 24 (3) 11 (3) 2.0 2 29 (3) 05
Number of Funds 3 3 3 8 3 3 3 8
Upper Quartile - - - - - - - -
Median 42 39 6.0 23 1.1 20 3.0 05
Lower Quartile - - - - - - - -
Benchmark 38 35 5.1 27 0.6 1.6 26 -

International Bonds (Hedged)

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
Advance MB 6.3 2 41 1) 5.9 1) 24 (2) 14 (1) 1.8 1) 29 2 08
Morningstar 6.3 (1) 35 (3) 58 2) 2.3 (1) 0.9 2 1.3 (3) 29 (3) 1.6
Russell 5.9 (3) 35 (2) 49 (3) -35 (3) 0.6 (3) 15 (2) 31 1) 1.0
Number of Funds 3 3 3 3 3 3 3 3
Upper Quartile - - - - - - - -
Median 6.3 35 58 24 0.9 15 29 1.0
Lower Quartile - - - - - - - -
Benchmark 54 32 53 -3.1 0.5 1.1 26 -

Diversified Bonds (Hedged)

Gross returns for periods to 31 December 2023

Tracking
Fund 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Error
3yrs
% % % % pa % pa % pa % pa % pa
CFS 52 ) 38 3) 57 (3) 24 3) 1.2 03} 20 2 3.1 03} 08
I0OF MultiActive 5.1 @) 41 @ 67 (1) 16 (1) 22 (1) 27 (1) 35 (1) 17
JANA 52 (1) 43 1) 63 (2 -23 @ 1.1 3) 19 ) 30 3) 06
Number of Funds 3 3 3 8 3 3 3 8
Upper Quartile - - - - - - - -
Median 52 41 6.3 2.3 1.2 2.0 31 0.8

Lower Quartile - - - B - - - -
Benchmark 46 33 52 =29 0.6 14 26 -




Chant West
All Growth (96 - 100%)
Gross returns for periods to 31 December 2023
% of
Growth Standard
Fund Assets 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Deviation
5yrs
% % % % % pa % pa % pa % pa % pa
AMP FD High Growth 99.0 6.1 (5) 5.7 2 14.9 (4) 8.4 4) 9.8 (4) 84 4) 8.7 (4) 11.9
CFS FirstChoice High Growth 100.0 7.2 (2) 5.0 (5 13.3 (5) 6.8 (5 9.6 (5) 8.4 (5 85 (5) 13.9
ipac Diversified No.4 97.0 73 (1) 6.6 1) 15.7 (1) 8.6 (3) 10.8 (2) 9.3 2 9.1 (2) 12.6
Mercer Shares 100.0 6.4 (4) 54 4) 15.4 (2) 8.7 2 11.0 1) 95 O] 9.2 (1) 134
Russell High Growth 98.5 6.9 3) 5.6 () 15.3 3) 9.1 (1) 10.4 (3) 8.9 () 9.0 3) 12.9
Number of Funds 5 5 5 5 5 5 5 5
Upper Quartile - - - - - - - - -
Median 99.0 6.9 5.6 15.3 8.6 10.4 89 9.0 12.9
Lower Quartile - - - - - - - -
Vanguard High Growth 90.0 7.0 58 16.1 79 10.5 8.9 9.0 12.5
High Growth (81 - 95%)
Gross returns for periods to 31 December 2023
% of
Growth Standard
Fund Assets 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Deviation
5yrs
% % % % % pa % pa % pa % pa % pa
Advance Growth MB 83.0 6.0 (3) 54 (3) 12.7 (6) 6.7 8) 9.2 (6) 8.2 4) 78 (8) 12.0
Advance High Growth MB 95.0 6.4 (2) 5.6 2 13.8 (3) 74 (5) 10.1 (2) 9.0 2 85 (3) 134
AMP FD Growth 92.0 56 (5) 5.0 (5) 12.9 (5) 74 7 8.8 (8) 7.7 8) 8.1 7 10.6
I0OF MultiActive Growth 90.1 45 (8) 42 8) 121 (8) 78 4) 10.3 (1) 9.3 (1) 94 (1) 9.0
ipac Diversified No.3 82.0 72 (1) 6.3 (1) 144 (2) 74 (6) 95 (4) 8.2 (6) 8.2 (6) 11.5
Mercer High Growth 88.6 54 (6) 5.3 4) 125 7 78 (3) 9.7 (3) 8.7 (3) 85 (4) 104
Morningstar High Growth Real Return 90.0 52 7 46 (7) 16.7 (1) 11.8 1) 9.1 7 8.0 (7) 87 (2) 11.3
Russell Growth 90.0 58 (4) 46 (6) 132 (4) 8.3 2 9.3 (5) 8.2 5) 8.2 (5) 10.8
Number of Funds 8 8 8 8 8 8 8 8
Upper Quartile 90.6 6.1 55 139 79 9.8 8.8 8.6 11.7
Median 90.0 57 5.1 131 76 94 8.2 83 1141
Lower Quartile 87.2 54 46 12.7 74 9.2 8.1 8.1 10.6

Vanguard High Growth 90.0 7.0 5.8 16.1 79 10.5 8.9 9.0 12.5




Chant West
Growth (61 - 80%)
Gross returns for periods to 31 December 2023
% of
Growth Standard
Fund Assets 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Deviation
5yrs
% % % % % pa % pa % pa % pa % pa
Advance Balanced MB 68.5 54 (5) 5.1 () 114 (6) 55 9 79 (6) 71 (6) 6.9 (10) 102
AMP FD Balanced 77.0 52 7 45 (6) 11.0 9) 58 (6) 74 9) 6.6 8) 72 7 8.6
CFS FirstChoice Balanced 70.0 56 (4) 43 8) 108 (100 48 (10) 74 (8) 6.6 9) 6.9 9) 9.9
CFS FirstChoice Growth 80.0 60 (2 46 (5 M7 4 55 (8 82 (B 712 (5 14 (5 14
I0OF MultiActive Balanced Growth 728 44 (10) 44 7 11.0 (8) 7.0 2 9.1 (1) 8.3 (1) 85 (1) 72
I0OF MultiSeries 70 70.0 59 (3) 54 2 12.7 (2) 6.6 (5 85 (3) 76 (3) 78 (3) 8.1
ipac Diversified No.2 68.0 6.6 (1) 5.7 (1) 124 (3) 5.6 7 7.7 ) 6.8 7 7.0 8) 9.8
Mercer Growth 75.1 49 8) 46 4) 11.3 7 7.0 (3) 89 (2) 8.0 2 79 (2) 8.8
Morningstar Growth Real Return 70.0 48 9 42 9) 13.6 (1) 8.8 (1) 7.2 (10) 6.5 (10) 73 (6) 8.7
Russell Balanced Opps 75.0 53 (6) 4.1 (10) 115 (5) 6.9 4) 84 (4) 74 (4) 75 (4) 9.0
Number of Funds 10 10 10 10 10 10 10 10
Upper Quartile 75.1 58 5.0 12.2 6.9 84 76 77 9.9
Median 714 53 45 115 6.2 8.0 72 73 89
Lower Quartile 70.0 5.0 44 1.1 55 75 6.7 741 8.6
Vanguard Growth 70.0 6.6 52 137 53 8.2 72 7.7 10.4
Balanced (41 - 60%)
Gross returns for periods to 31 December 2023
% of
Growth Standard
Fund Assets 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Deviation
5yrs
% % % % % pa % pa % pa % pa % pa
Advance Moderate MB 49.0 47 3) 46 (1) 94 (6) 39 7) 6.1 (4) 57 (4) 56 7) 8.0
AMP FD Mod Conservative 55.0 438 (2) 42 (4) 93 7 39 (6) 56 (6) 5.1 (6) 57 (5) 7.0
CFS FirstChoice Moderate 60.0 54 (1) 43 (3) 10.2 () 42 (5) 6.7 (2) 6.0 (3) 6.4 2) 8.7
I0OF MultiActive Moderate 55.3 43 (6) 44 (2) 10.1 3) 6.0 (2) 73 (1) 6.9 (1) 741 (1) 58
Mercer Moderate Growth 54.6 41 (7 41 (5) 95 (5) 53 (3) 6.7 (3) 6.2 (2) 6.4 (3) 6.6
Morningstar Balanced Real Return 50.0 44 (5) 41 (6) 111 (1) 6.5 1) 52 7 5.0 (7) 58 4) 6.7
Russell Diversified 50 555 46 (4) 35 7) 95 (4) 47 (4) 6.0 (5) 54 (5) 57 (6) 74
Number of Funds 7 7 7 7 7 7 7 7
Upper Quartile - - - - - - - -
Median 55.0 46 42 95 47 6.1 5.7 58 7.0

Lower Quartile - - - - - - R R

Vanguard Balanced 50.0 6.2 47 1.2 2.8 6.0 55 6.2 85




Chant West

Conservative (21 - 40%)

Gross returns for periods to 31 December 2023

% of
Growth Standard
Fund Assets 3 Months Financial YTD 1 Year 3 Years 5 Years 7 Years 10 Years Deviation
5yrs
% % % % % pa % pa % pa % pa % pa
Advance Defensive MB 30.0 42 (4) 42 ) 77 (5 241 7) 41 (5) 40 (5) 41 7 57
AMP FD Conservative 36.0 42 (3) 37 (5) 75 7 241 (6) 39 (6) 37 7) 44 5 5.1
CFS FirstChoice Conservative 30.0 47 2 39 4) 75 (6) 23 (5) 4.2 (4) 40 4) 45 4) 5.1
IOOF MultiActive Conservative 317 39 (6) 42 2 8.2 3) 4.1 (1) 54 (1) 52 (1) 56 (1) 37
ipac Diversified No.1 29.0 5.1 (1) 43 (1) 8.6 (1) 18 8) 39 ) 38 (6) 44 (6) 5.7
Mercer Conservative Growth 353 34 (8) 36 (6) 72 (8) 35 (3) 49 2 48 2) 5.1 2 45
Morningstar Moderate Real Return 30.0 38 7 35 7) 8.2 2 38 2 34 8) 34 8) 4.1 8) 47
Russell Defensive 36.5 4.1 5 34 8) 78 (4) 32 4) 47 (3) 47 () 5.0 () 5.3
Number of Funds 8 8 8 8 8 8 8 8
Upper Quartile 355 44 42 8.2 36 47 47 5.1 54
Median 309 4.1 38 78 28 42 40 45 5.1
Lower Quartile 30.0 39 35 75 241 39 38 43 46

Vanguard Conservative 30.0 54 41 8.7 08 39 38 48 6.3




Survey Notes

1. Returns are expressed gross of all fees and tax
2. We define All Growth, High Growth, Growth, Balanced and Conservative portfolios as having growth assets
of about >95% and <=100%, >80% and <=95%, >60% and <=80%, >40% and <=60%, and >20% and <=40%, respectively
3 Benchmark for Australian Shares is the S&P/ASX 300 Accumulation Index
4 Benchmark for Australian Small Companies is the S&P/ASX Small Ordinaries Accumulation Index
5. Benchmark for International Shares Unhedged is the MSCI World Ex-Aust Index $A
6. Benchmark for Emerging Markets is the MSCI Emerging Markets Index $A
7 Benchmark for International Small Companies is the MSCI World Small Cap Index $A
8 Benchmark for International Listed Property Hedged is the EPRA/NAREIT Developed Index Hedged $A (FTSE®)
9. Benchmark for International Listed Infrastructure Hedged is the FTSE Developed Core Infrastructure 50/50 Index Hedged $A (FTSE®)
10.  Benchmark for Australian Bonds is the Bloomberg AusBond Composite Bond Index All Maturities
11. Benchmark for International Bonds Hedged is the Bloomberg Global Aggregate Index Hedged $A
12. Benchmark for Diversified Bonds is 50% Bloomberg AusBond Composite Bond Index All maturities / 50% Bloomberg Global Aggregate Index Hedged $A
13.  Benchmarks for the Diversified Portfolios are the appropriate Vanguard distributing trusts
14, Tracking Error for the Sector Portfolios are measured over 3 years relative to the benchmark
15.  Tracking Error is the standard deviation of the excess returns

16.  Emerging Markets: Returns for Russell prior to May 2007 are for the Dublin domiciled fund. Thereafter, returns are for the Australian domiciled fund, which
is wholly invested in the Dublin fund.

Contact Details

Chant West

Office: Suite 1003 Level 10 45 Clarence Street Sydney NSW 2000
Phone: 02 + 9361 1400

E-mail: research@chantwest.com.au

Disclaimer

Copyright is owned by Zenith CW Pty Ltd ABN 20 639 121 403 (Chant West), Authorised Representative of Zenith Investment Partners Pty Ltd
ABN 27 103 132 672, AFSL 226872 under AFS Representative Number 1280401. This survey should not be copied, reproduced, scanned or
embodied in any other document or distributed to another party unless permitted by your subscription terms or you have obtained the prior
written consent of Chant West to do so.

In compiling this information Chant West has relied on data and information supplied by third parties. Whilst all reasonable care has been taken
to provide accurate information, Chant West will accept no liability for any loss, direct or indirect resulting from reliance on the information
contained herein. While the information is believed to be accurate, Chant West does not accept any responsibility for any inaccuracy or for
investment decisions or any other actions taken by any person on the basis of the information included. Past performance is not a reliable
indicator of future performance.

Chant West is the provider of General Advice (s766B Corporations Act 2001). To the extent that any content of this document constitutes
advice, it is General Advice for Wholesale clients only and prepared exclusively for Chant West clients, without taking into consideration the
objectives, financial situation or needs of any specific person. It is not a specific recommendation to purchase, sell or hold any financial
product(s) and the contents of this document is subject to change or withdrawal without prior notice. Investors should seek their own
independent financial advice before making any investment decision and should consider the appropriateness of any advice in light of their own
objectives, financial situation or needs. Investors should obtain a copy of, and consider, any relevant product PDS or offer document before
making any investment decision. This document and its contents is subject to copyright.

International share market returns in this media release are sourced from MSCI. This data is the property of MSCI. No use or
distribution without written consent. Data provided “as is” without any warranties. MSCI assumes no liability for or in connection with
the data. Product is not sponsored, endorsed, sold or promoted by MSCI. Please see complete \ISC/ disclaimer


https://www.chantwest.com.au/media/nuscturp/msci-disclaimer.pdf



